
Audited financials for the twelve months ended April 30, 2024:

Lumber Depot Limited (LUMBER), for the twelve months ending April 30, 2024, reported

a 0.09% decrease in revenue totalling $1.521 billion compared to $1.522 billion in the

corresponding period last year.

Cost of Sales amounted to $1.21 billion (2023: $1.23 billion), a decrease of 2% year

over year. Consequently, gross profit increased by 7% to $311.82 million compared to

$290.82 million for the twelve months ended April 30, 2023. Impairment gains on trade

receivables increased by 7% to close at $3.43 million (2023: $3.19 million), while

Administrative & Other Expenses increased by 17% from $153.09 million in 2023 to

$179.24 million in the period under review. As a result, profit from operations for the

twelve months ended April 30, 2024, amounted to $136.04 million, a 3% decrease

relative to $140.94 million reported in 2023.

Other income for the twelve months ending April 30, 2024, increased, amounting to

$10.92 million, a 32% rise from the $8.27 million reported in 2023. Profit before net

finance costs and taxation totalled $146.96 million, a 2% decrease from last year’s

corresponding period. (2023: $149.21 million).

Net Financial cost for the twelve months ended April 30, 2024, amounted to $4.07

million, a 1% increase relative to $4.04 million reported in 2023. Profit attributable to

members, the total comprehensive income for the twelve months, also decreased 2% to

$142.88 million, a 2% decrease from the $145.17 million reported in 2023.

Consequently, Earnings Per Share for the twelve months amounted to $0.20 (2023:

EPS: $0.21). The number of shares used in these calculations was 706,237,500.

The Jamaican dollar fixed income market had very high liquidity, with

overnight funds readily available, in today’s (August 28, 2024) trading

session. The overnight rate stood at 6.00% to 6.25%, while the 30-day

rate ranged from 7.00% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (August 28, 2024) trading session.

The overnight market rates were quoted at 1.00% to 1.50%, while the

30-day market rates stood at 4.50% to 4.75%.

*Rates as at August 27, 2024

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 7.81 % and a 5-year return of 11.41%.

The Fund also has a 10-year return of 8.77%. Rates are as of June 30,

2024.

Prices are as at August 28 , 2024 *Projections are made to the company’s financial year end

August 28 , 2024
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Fed Embraces Gradualism, a Familiar Policy for Uncertain Times UK Homes for Sale Hit 7-Year High as Market Gains Momentum

USD MONEY MARKET

This portfolio is a full discretionary managed bond portfolio, ideal for 

clients who have short-term USD liquidity needs. Assets within the 

portfolio can be used as collateral for loans. The product provides a 

solid short-term investment option in hard currency and allows the 

individual to hedge against the prevailing devaluation in the local 

currency.
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The platinum portfolio has an effective maturity of 18.49 years and

duration of 11.18 years.

With a September interest-rate cut all but certain and attention turning to

the pace of future reductions, Federal Reserve officials are coalescing

around a gradual approach to the last mile of their inflation fight.

A handful of policymakers at the Fed’s annual research symposium in

Jackson Hole, Wyoming, last week made the case for lowering rates in a

“gradual” or “methodical” manner. That pushed back against investor

expectations for at least one outsized cut this fall.

https://www.bloomberg.com/news/articles/2024-08-28/fed-embraces-

gradualism-a-familiar-policy-for-uncertain-times?srnd=phx-economics-v2

The number of UK properties up for sale has hit its highest level in seven

years and buyer demand is rising as a recovering economy boosts consumer

confidence, according to Zoopla.

The property website said each estate agent had an average of 33 properties

on their books in the four weeks to Aug. 18, up 14% from a year earlier. It

predicted that growing supply will lift sales this year, in a boon for realtors,

but also keep prices in check — good news for those struggling to get onto

the housing ladder.

https://www.bloomberg.com/news/articles/2024-08-27/uk-homes-for-sale-hit-7-year-

high-as-market-gains-momentum?srnd=phx-economics-v2
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