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Government Operations Results for July 2024

For the period of April to July 2024, the GOJ reported Total Revenues & Grants of $301.88 billion, $12.92
billion more than the Government’s projection. This represented an increase of approximately 7.6% relative
to the $280.59 billion recorded for the corresponding period in 2023. ‘Capital Revenue’ recorded nil in
accordance with the budgeted amount. ‘Bauxite Levy’ recorded nil relative to the budgeted amount of $193.40
million. Conversely, ‘Grants’ closed the period at $3.49 billion, $2.39 billion more than the budgeted amount.
‘Tax Revenue’ closed the period at $270.84 billion, $3.70 billion more than the budgeted amount. ‘Non-Tax
Revenue’ of $27.55 billion was reported which was 34.2% more than the budgeted amount.

Revenue & Grants 77,002.9 301,880.1 ,957. 12,922.3 4.5% 280,585.8 7.6%
Tax Revenue 61,919.5 270,839.7 267,139.4 3,700.3 1.4% 256,371.3 5.6%
Non-Tax Revenue 13,084.4 27,549.3 20,521.5 7,027.8 34.2% 21,993.3 25.3%
Bauxite Levy 0.00 0.00 193.4 -193.4 -100.0% 428.0 -100.0%
Capital Revenue 0.00 0.00 0.0 0.0 - 0.0 -
Grants 1,999.02 3,491.16 1,103.5 2,387.7 216.4% 1,793.1 94.7%

Expenditures

Total Expenditure for the period April to July 2024 amounted to $336.16 billion, $6.18 billion less than the
budgeted amount of $342.34 billion. Recurrent expenditure, which totalled $316.79 billion, accounted for
94% of overall expenditures. Under the recurrent expenditure categories for the review period, all categories
excluding wages and salaries and interest were below the budgeted amount: ‘Programmes’ which amounted
to $113.31 billion was $4.42 billion below the budgeted amount. ‘Wages & Salaries’ which totalled $139.25
billion was $195.70 million more than the budgeted amount. ‘Employee Contribution’ totalled $8.23 billion,
which was 13.7% lower than the budgeted amount. ‘Compensation of Employees’ totalled $147.48 billion,
$1.12 billion below the budgeted amount. ‘Interest’ which amounted to $55.99 billion, was 0.6% above the
budgeted amount.

The ‘Fiscal Deficit’ was $34.28 billion, relative to a ‘Projected Deficit” of $53.38 billion. Additionally, the
‘Primary Surplus Balance’ for the period amounted to $21.71 billion, relative to the ‘Budgeted Primary Deficit
Balance’ of $2.27 billion.
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Recurrent Expenditure 80,750.2 316,785.4 284,417.6
Programmes 27,4927 113,306.3 -4,419.4 -3.8% 88,724.8 21.1%
Compensation of Employees 36,998.6 147,484.7 -1,115.3 -0.8% 142,668.3 3.4%
Wages & Salaries 34,899.5 139,252.6 195.7 0.1% 132,860.8 4.8%
Employee Contribution 2,099.2 8,232.2 -1,311.0 13.7% 9,807.5 -16.1%
Interest 16,258.9 55,994.3 344.2 0.6% 53,024.5 5.6%
Domestic 1,331.7 19,743.7 591.5 31% 18,847.4 4.8%
External 14,9271 36,250.6 -247.3 0.7% 34,1771 6.1%
Capital Expenditure 4,146.0 19,376.5 14,603.2

Capital Programmes 4,146.0 19,376.5 14,603.2

Domestic 6,895.9 26,783.9 3,583.9 31,429.4 -14.8%
External 329 4,593.7 -1,608.7 -25.9% 9,580.7 -52.1%
Other Inflows 584.8 3,694.5 1,592.9 75.8% 1,914.8 92.9%
Other Outflows 0.0 0.0 0.0 - 5,000.0 -100.0%
Amortization 25,903.9 56,224.8 -273.9 -0.5% 48,273.2 16.5%
Domestic 1,357.5 11,968.1 26.2 0.2% 7,703.1 55.4%

External -300.1 9.1%

24,546.4 44,256.7 40,570.0
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Analyst Certification -The views expressed in this research report accurately reflect the personal views of
Julyberry Investments Limited Research Department about those issuer (S) or securities as at the date of this
report. Each research analyst (s) also certify that no part of their compensation was, is, or will be, directly or
indirectly, related to the specific recommendation (s) or view (S) expressed by that research analyst in this
research report.

Company Disclosure -The information contained herein has been obtained from sources believed to be
reliable, however its accuracy and completeness cannot be guaranteed. You are hereby notified that any
disclosure, copying, distribution or taking any action in reliance on the contents of this information is strictly
prohibited and July be unlawful. Julyberry July effect transactions or have positions in securities mentioned
herein. In addition, employees of Julyberry July have positions and effect transactions in the securities
mentioned herein.
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