
Unaudited financials for the six months ended June 30, 2024:

Trans Jamaican Highway Limited (TJH), for the six months ended June 30, 2024,

reported a 9% increase in Revenue to US$39.65 million relative to US$36.21 million in

the corresponding period last year.

Other Gains and Losses amounted to US$1.95 million relative to Other Gains and

Losses of US$782,000 for the comparable period in 2023.

Operating Expenses increased 4% to US$11.37 million (2023: US$ 10.96 million). While

Administrative Expenses for the period closed at US$4.79 million, a 18% increase from

the US$4.06 million reported in 2023.

Finance Cost for the period closed at US$6.98 million relative to US$7.31 million in

2023, a 4% decrease year over year.

Profit Before Tax closed at US$18.46 million versus a Profit Before Tax of US$14.67

million for the six months ended June 30, 2024.

The Company reported Taxation of US$4.54 million (2023: US$3.67 million), resulting in

a Net Profit of US$13.92 million relative to a Net Profit of US$11.01 million in 2023.

Consequently, Earnings Per Share for the six months amounted to J$0.17 (2023: EPS:

J$0.14). The number of shares used in these calculations was 12,501,000,000.

The Jamaican dollar fixed income market had very high liquidity, with

overnight funds readily available, in today’s (September 04, 2024)

trading session. The overnight rate stood at 6.00% to 6.25%, while the

30-day rate ranged from 7.00% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (September 04, 2024) trading

session. The overnight market rates were quoted at 1.00% to 1.50%,

while the 30-day market rates stood at 4.50% to 4.75%.

*Rates as at September 3, 2024

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 7.81 % and a 5-year return of 11.41%.

The Fund also has a 10-year return of 8.77%. Rates are as of June 30,

2024.

Prices are as at September 04 , 2024 *Projections are made to the company’s financial year end

September 04 , 2024
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US Mortgage Rates Continue to Ease on Expectations of Fed Move ECB’s Kazaks Says Interest Rates Can Be Cut at Next Meeting

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking 

a conservative, short-term investment. The securities in the Gold are 

directly owned by the client and provide them with a safe investment 

option. Our Gold portfolio can also provide investors with coupon 

payments that can generate a positive income stream.
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The platinum portfolio has an effective maturity of 18.47 years and

duration of 11.12 years.

US mortgage rates fell last week to their lowest level since April 2023,

prompting potential homebuyers to apply for loans at a faster clip.

The contract rate on a 30-year fixed mortgage fell slightly to 6.43% in the

week ended Aug. 30, according to data released Wednesday by the

Mortgage Bankers Association. That marked the fifth decline in as many

weeks and spurred a pickup in the MBA’s index of home-purchase

applications, which rose 3.3% to 136.1.

https://www.bloomberg.com/news/articles/2024-09-04/us-mortgage-rates-continue-to-

ease-on-expectations-of-fed-move?srnd=phx-economics-v2

The European Central Bank can lower borrowing costs at this month’s

meeting, according to Governing Council member Martins Kazaks.

“Next week we have the ECB’s council meeting, and to my mind — looking

at the data that we have at available at the moment — we can take the next

step in the direction of decreasing rates,” the hawkish Latvian central-bank

chief told Latvian TV on Wednesday. “Of course there will be a discussion,

as there always is, but for me at this moment this picture is pretty clear.”

https://www.bloomberg.com/news/articles/2024-09-04/ecb-s-kazaks-says-

interest-rates-can-be-cut-at-next-meeting?srnd=phx-economics-v2
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