
Unaudited financials for the first quarter ended June 30, 2024:

JMMB Group Limited (JMMBGL) for the first quarter ended June 30, 2024,

reported a 3% increase in interest income totalling $10.19 billion compared to

$9.85 billion in the corresponding three months last year.

Interest expense amounted to $7.48 billion (2023: $7.32 billion), this represents

an increase of 2% year over year. Fees and commission income decreased by

9% to close at $1.26 billion (2023: $1.39 billion), while Gains on securities trading,

net decreased by 45% from $2.36 billion in 2023 to $1.30 billion for the three

months. Total Operating Expenses for the three months amounted to $6.36 billion,

a 9% increase relative to $5.82 billion reported in 2023. As such, Operating loss

totalled $697.03 million, down 158% from the corresponding period last year.

(2023: profit of $1.21 billion).Gains on sale of capital assets amounted to $1.27

billion (2023: nil), while share of loss of associate totalled $1.48 billion relative to

profit of $1.73 billion reported in 2023.

Taxation for the three months had an 80% decrease to reach $104.61 million

(2023: $520.29 million). As such, net profit decreased from $2.55 billion in 2023 to

net loss of $1.47 billion in the period under review. Net loss attributable to

shareholders for the three months amounted to $1.54 billion (2023: Profit of $2.50

billion).

Consequently, Loss Per Share for the three months amounted to $0.79 (2023:

EPS: $1.28). The number of shares used in these calculations was

1,955,552,532.

The Jamaican dollar fixed income market had very high liquidity, with

overnight funds readily available, in today’s (September 06, 2024)

trading session. The overnight rate stood at 6.00% to 6.25%, while the

30-day rate ranged from 7.00% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (September 06, 2024) trading

session. The overnight market rates were quoted at 1.00% to 1.50%,

while the 30-day market rates stood at 4.50% to 4.75%.

*Rates as at September 5, 2024

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 7.81 % and a 5-year return of 11.41%.

The Fund also has a 10-year return of 8.77%. Rates are as of June 30,

2024.

Prices are as at September 06 , 2024 *Projections are made to the company’s financial year end

September 06 , 2024
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Fed’s Williams Says Now Appropriate to Lower Interest Rates Key ECB Measure of Wage Growth Slows Before Likely Rate Cut

USD Money Market

This portfolio is a full discretionary managed bond portfolio, ideal for 

clients who have short-term USD liquidity needs. Assets within the 

portfolio can be used as collateral for loans. The product provides a 

solid short-term investment option in hard currency and allows the 

individual to hedge against the prevailing devaluation in the local 

currency.
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Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The platinum portfolio has an effective maturity of 18.47 years and

duration of 11.12 years.

Federal Reserve Bank of New York President John Williams said it is now

appropriate for the central bank to reduce interest rates, given progress on

lowering inflation and a cooling in the labor market.

Williams said there had been “significant progress” toward the Fed’s dual

goals of maintaining stable prices and maximum employment and that the

risks to achieving both have moved into “equipoise,” or a state of

equilibrium.

https://www.bloomberg.com/news/articles/2024-09-06/fed-s-williams-says-now-

appropriate-to-lower-interest-rates?srnd=homepage-uk

A key measure of euro-zone wage growth eased — providing further

assurance to European Central Bank officials seeking to lower interest

rates next week.

Compensation per employee rose by 4.3% in the second quarter — down

from 4.8% in the first three months of the year, according to calculations

by Bloomberg Economics based on Eurostat data published Friday. In
June, the ECB had predicted pay growth of 5.1% for the period.

https://www.bloomberg.com/news/articles/2024-09-06/ecb-s-key-measure-

of-wage-growth-slows-before-likely-rate-cut?srnd=phx-economics-v2
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