
Unaudited financials for the first quarter ended July 31, 2024:

Lumber Depot Limited (LUMBER) reported a 7% decrease in revenue to $386.48 million

for the first quarter ended July 31, 2024, compared to $417.45 million in the

corresponding three months last year. Despite the challenges, Lumber Depot Limited

(LUMBER) has shown resilience. The cost of sales amounted to $294.40 million (2023:

$328.47 million), a decrease of 10% year over year. Consequently, gross profit

increased by 3% to $92.08 million compared to $88.98 million for the first quarter ended

July 31, 2023.

Impairment losses on trade receivables increased by 83% to close at $343,228 (2023:

$1.98 million), while Administrative & Other Expenses increased by 31% from $37.33

million in 2023 to $48.78 million for the three months. As a result, Profit from Operations

for the first quarter amounted to $42.93 million, a 14% decrease relative to $49.69

million reported in 2023. Other Income for the three months amounted to $1.75 million, a

201% increase relative to $580,050 reported in 2023. This increase in Income signals

the potential for growth from core business operations. Profit before net finance costs

and taxation totaled $44.68 million, an 11% decrease from last year's corresponding

period. (2023: $50.27 million).

Net Financial cost for the first quarter ended July 31, 2024, amounted to $549,110, a

76% decrease relative to the $2.29 million reported in 2023. Profit attributable to

members, being the total comprehensive Income for the period for the three months,

amounted to $45.23 million, a 14% decrease from the $52.56 million reported in 2023.

Consequently, Earnings Per Share for the three months amounted to $0.06 (2023: EPS:

$0.07). The number of shares used in these calculations was 706,237,500.

The Jamaican dollar fixed income market had very high liquidity, with

overnight funds readily available, in today’s (September 26, 2024)

trading session. The overnight rate stood at 6.00% to 6.25%, while the

30-day rate ranged from 7.00% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (September 26, 2024) trading

session. The overnight market rates were quoted at 1.00% to 1.50%,

while the 30-day market rates stood at 4.50% to 4.75%.

*Rates as at September 25, 2024

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 7.81 % and a 5-year return of 11.41%.

The Fund also has a 10-year return of 8.77%. Rates are as of June 30,

2024.

Prices are as at September 26, 2024 *Projections are made to the company’s financial year end

September 26 , 2024
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Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking a

conservative, short-term investment. The securities in the Gold are

directly owned by the client and provide them with a safe investment

option. Our Gold portfolio can also provide investors with coupon

payments that can generate a positive income stream.
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The platinum portfolio has an effective maturity of 18.39 years and

duration of 11.14 years.

The US economy bounced back from the pandemic in stronger shape than

previously estimated, spurred mainly by bigger consumer-fueled growth,

according to revised government data.

The comprehensive annual update from the Bureau of Economic Analysis

showed a 5.5% average inflation-adjusted increase in gross domestic

product from the second quarter of 2020 through 2023. The revised figure

compared with a previously published 5.1% advance.

https://www.bloomberg.com/news/articles/2024-09-26/us-post-pandemic-

economic-growth-revised-higher-in-annual-update?srnd=phx-economics-v2

The pound’s rally looks vulnerable, and the currency could fall sharply as

markets start to price in deeper interest-rate cuts in the UK, according to a

fund manager at Candriam.

Jamie Niven is getting ready to short the pound against the euro, as he

says there’s too big a gap between where markets see rates ending up in

the UK and euro area. Crowded positioning could exacerbate a slump, he

added.

https://www.bloomberg.com/news/articles/2024-09-26/pound-rally-to-end-

as-market-is-wrong-on-boe-path-candriam-says?srnd=phx-economics-v2

https://www.bloomberg.com/news/articles/2024-09-26/us-post-pandemic-economic-growth-revised-higher-in-annual-update?srnd=phx-economics-v2
https://www.bloomberg.com/news/articles/2024-09-26/us-post-pandemic-economic-growth-revised-higher-in-annual-update?srnd=phx-economics-v2
https://www.bloomberg.com/news/articles/2024-09-26/pound-rally-to-end-as-market-is-wrong-on-boe-path-candriam-says?srnd=phx-economics-v2
https://www.bloomberg.com/news/articles/2024-09-26/pound-rally-to-end-as-market-is-wrong-on-boe-path-candriam-says?srnd=phx-economics-v2

	Slide 1
	Slide 2

