
Unaudited financials for the nine months ended June 30, 2024:

NCB Financial Group Limited (NCBFG) for the nine months ended June 30, 2024,

reported a 12% increase in interest income totalling $65.99 billion compared to $58.71

billion in the corresponding period last year. Interest Expense amounted to $30.27 billion

(2023: $23.45 billion), this represents an increase of 29% year over year. Consequently,

Net Interest Income increased by 1% to $35.72 billion compared to $35.26 billion for the

nine months ended June 30, 2023Net fee and commission income increased by 9% to

close at $18.86 billion (2023: $17.37 billion), while Net Revenue from Banking and

Investment Activities decreased by 4% from $59.58 billion in 2023 to $57.30 billion in the

period under review. As a result, net revenues from insurance activities for the nine

months ended June 30, 2024, amounted to $36.89 billion, a 50% increase relative to

$24.66 billion reported in 2023.

Net Operating Income for the nine months ended June 30, 2024, amounted to $94.18

billion, a 12% increase relative to $84.25 billion reported in 2023. Operating Profit for the

nine months ended June 30, 2024, amounted to $25.12 billion, a 57% increase relative

to $16.01 billion reported in 2023.

Profit before Taxation for the nine months ended June 30, 2024, had a 58% increase to

reach $25.49 billion (2023: $16.18 billion). Net Profit increased by 79% to $21.08 billion

(2023: $11.78 billion). Net Profit Attributable to Shareholders for the period totalled

$13.67 billion, relative to the $8.50 billion reported twelve months prior. Consequently,

Earnings Per Share for the nine months amounted to $5.79 (2023: EPS: $3.70). The

twelve-month trailing EPS was $4.94, and the number of shares used in these

calculations was 2,583,539,847.

The Jamaican dollar fixed income market had very high liquidity, with

overnight funds readily available, in today’s (October 23, 2024) trading

session. The overnight rate stood at 6.00% to 6.25%, while the 30-day

rate ranged from 7.00% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (October 23, 2024) trading

session. The overnight market rates were quoted at 1.00% to 1.50%,

while the 30-day market rates stood at 4.50% to 4.75%.

*Rates as at October 22, 2024

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 7.81 % and a 5-year return of 11.41%.

The Fund also has a 10-year return of 8.77%. Rates are as of June 30,

2024.

Prices are as at October 23, 2024 *Projections are made to the company’s financial year end

October 23, 2024

NCB Financial Group Limited (NCBFG)



US Mortgage Activity Gauges Drop to Lowest Levels Since August European Bonds Rally as Traders Add to Bets on Big ECB Rate Cut

USD Money Market

This portfolio is a full discretionary managed bond portfolio, ideal for

clients who have short-term USD liquidity needs. Assets within the

portfolio can be used as collateral for loans. The product provides a

solid short-term investment option in hard currency and allows the

individual to hedge against the prevailing devaluation in the local

currency.
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US mortgage applications for both home purchases and refinancing

dropped last week to the lowest levels since August, hobbled by a recent

surge in mortgage rates.

Mortgage Bankers Association’s gauge of home purchases declined 5.1%

in the week ended Oct. 18, marking the third straight decrease. The

refinancing index retreated another 8.4% last week after slumping by the

most since March 2020. The contract rate on a 30-year fixed mortgage held

at 6.52%, the data released Wednesday showed. A month ago, the rate

stood at a two-year low of 6.13%.

https://www.bloomberg.com/news/articles/2024-10-23/us-mortgage-
activity-gauges-drop-to-lowest-levels-since-august?srnd=phx-
economics-v2

European short-dated bonds rallied as traders added to wagers that the

European Central Bank will lower interest rates by half a percentage point in

December, in a bid to prop up the bloc’s flagging economy.

The yield on German two-year notes fell as much as eight basis points to

2.10%, erasing its jump since Monday when bond markets suffered a sharp

selloff and outperforming UK and US peers. Swaps imply a more-than-40%

chance of a half-point reduction at the final ECB meeting of the year, in

contrast to last week when only a quarter-point move was envisaged.

https://www.bloomberg.com/news/articles/2024-10-23/traders-add-to-
wagers-on-half-point-ecb-rate-cut-in-december?srnd=phx-economics-v2

The platinum portfolio has an effective maturity of 18.32 years and

duration of 11.27 years.
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