
Unaudited financials for the first quarter ended July 31, 2024:

Lumber Depot Limited (LUMBER) reported a 7% decrease in revenue to $386.48

million for the first quarter ended July 31, 2024, compared to $417.45 million in the

corresponding three months last year. Despite the challenges, Lumber Depot Limited

(LUMBER) has shown resilience. The cost of sales amounted to $294.40 million (2023:

$328.47 million), a decrease of 10% year over year. Consequently, gross profit

increased by 3% to $92.08 million compared to $88.98 million for the first quarter ended

July 31, 2023.

Impairment losses on trade receivables increased by 83% to close at $343,228 (2023:

$1.98 million), while Administrative & Other Expenses increased by 31% from $37.33

million in 2023 to $48.78 million for the three months. As a result, Profit from Operations

for the first quarter amounted to $42.93 million, a 14% decrease relative to $49.69

million reported in 2023. Other Income for the three months amounted to $1.75 million, a

201% increase relative to $580,050 reported in 2023. This increase in Income signals

the potential for growth from core business operations. Profit before net finance costs

and taxation totaled $44.68 million, an 11% decrease from last year's corresponding

period. (2023: $50.27 million).

Net Financial cost for the first quarter ended July 31, 2024, amounted to $549,110, a

76% decrease relative to the $2.29 million reported in 2023. Profit before taxation for the

three months decreased 14% to $45.23 million (2023: $52.56 million). Profit attributable

to members, being the total comprehensive Income for the period for the three months,

amounted to $45.23 million, a 14% decrease from the $52.56 million reported in 2023.

Consequently, Earnings Per Share for the three months amounted to $0.06 (2023: EPS:

$0.07). The number of shares used in these calculations was 706,237,500.

The Jamaican dollar fixed income market had very high liquidity, with

overnight funds readily available, in today’s (November 28, 2024)

trading session. The overnight rate stood at 6.00% to 6.25%, while the

30-day rate ranged from 7.00% to 7.50%.

The US dollar fixed income market was moderately liquid, with short-

term funds available, during today’s (November 28, 2024) trading

session. The overnight market rates were quoted at 1.00% to 1.50%,

while the 30-day market rates stood at 4.50% to 4.75%.

*Rates as at November  27, 2024

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 6.01 % and a 5-year return of 11.39%.

The Fund also has a 10-year return of 9.03%. Rates are as of October

31, 2024.

Prices are as at November  28, 2024 *Projections are made to the company’s financial year end

November  28, 2024
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Fed’s Favored Inflation Gauge Picks Up, Backs Cautious Approach German Inflation Unexpectedly Holds Steady, Backing ECB Cuts

USD Money Market

This portfolio is a full discretionary managed bond portfolio, ideal for

clients who have short-term USD liquidity needs. Assets within the

portfolio can be used as collateral for loans. The product provides a

solid short-term investment option in hard currency and allows the

individual to hedge against the prevailing devaluation in the local

currency.
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BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are

minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take

some time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk

factors to achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional

volume of the stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

The Federal Reserve’s preferred measure of underlying inflation 
accelerated in October from a year ago, helping explain policymakers’ 
more cautious approach to lowering interest rates.

The so-called core personal consumption expenditures price index, which 
strips out volatile food and energy items, increased 2.8% from October 
last year and 0.3% from a month earlier, according to Bureau of Economic 
Analysis data out Wednesday.

https://www.bloomberg.com/news/articles/2024-11-27/fed-s-favorite-inflation-
gauge-picks-up-in-line-with-forecasts

German inflation unexpectedly remained unchanged in November, 
backing arguments for the European Central Bank to continue lowering 
interest rates.

Consumer-price growth in Europe’s largest economy held at 2.4% —
below the 2.6% median estimate in a Bloomberg survey.

https://www.bloomberg.com/news/articles/2024-11-28/german-inflation-
unexpectedly-holds-steady-backing-ecb-cuts?srnd=phx-economics-v2

The platinum portfolio has an effective maturity of 18.31 years and

duration of 11.26 years.

https://www.bloomberg.com/news/articles/2024-11-27/fed-s-favorite-inflation-gauge-picks-up-in-line-with-forecasts
https://www.bloomberg.com/news/articles/2024-11-27/fed-s-favorite-inflation-gauge-picks-up-in-line-with-forecasts
https://www.bloomberg.com/news/articles/2024-11-28/german-inflation-unexpectedly-holds-steady-backing-ecb-cuts?srnd=phx-economics-v2
https://www.bloomberg.com/news/articles/2024-11-28/german-inflation-unexpectedly-holds-steady-backing-ecb-cuts?srnd=phx-economics-v2

	Slide 1
	Slide 2

