
Unaudited financials for the ninemonths ended September30, 2024:

Caribbean Cement Company Ltd (CCC) for the nine months ended September 30, 2024,
reported a 1% increase in Revenues totaling $21.49 billion compared to $21.27 billion in
the corresponding period last year. Cost of sales amounted to $12.24 billion (2023: $12.77
billion), this represents a decrease of 4% year over year. Consequently, gross profit
increased by 9% to $9.25 billion compared to $8.50 billion for the nine months ended
September 30, 2023. Operating Expenses increased by 5% to close at $2.20 billion (2023:
$2.10 billion). As such, Operating Profit before Int. Exp. increased by 10% from $6.40 billion
in 2023 to $7.05 billion in the period under review.

Other expenses for the nine months ended September 30, 2024 amounted to $1.07 billion,
a 60% increase relative to $668.54 million reported in 2023, while other income amounted
to $33.32 million (2023: $36.98 million). Consequently, Operating profit for the nine months
ended September 30, 2024, amounted to $6.02 billion, a 4% increase relative to $5.77
billion reported in 2023. Finance Costs totalled $93.65 million a 34% decrease from the
corresponding period last year. (2023: $142.02 million).

Profit before taxation for the nine months ended September 30, 2024, amounted to $6.23
billion, a 11% increase relative to $5.63 billion reported in 2023. Taxation for the nine
months ended September 30, 2024, had a 6% decrease to reach $1.32 billion (2023: $1.24
billion). As such, Net Profit for the nine months amounted to $4.91 billion, a 12% increase
from the $4.39 billion reported in 2023. Consequently, Earnings Per Share for the nine
months amounted to $5.77 (2023: EPS: $5.15). The number of shares used in these
calculations was 851,136,591.

The Jamaican dollar fixed income market had very tight liquidity, with

overnight funds readily available, in today’s (January 29, 2025) trading

session. The overnight rate stood at 5.50% to 5.75%, while the 30-day

rate ranged from 5.75% to 6.00%.

The US dollar fixed income market also had tight liquidity, with short-

term funds scarcely available, during today’s (January 29, 2025)

trading session. The overnight market rates were quoted at 1.00% to

1.50%, while the 30-day market rates stood at 4.25% to 4.50%.

*Rates as at January 28, 2025

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 6.01% and a 5-year return of 11.39%.

The Fund also has a 10-year return of 9.03%. Rates are as of October

31, 2024.

Prices are as at January 29, 2025 *Projections are made to the company’s financial year end

January 29, 2025

Caribbean Cement Company Ltd (CCC)



US Merchandise Trade Deficit Widens to Record on Rise in Imports ECB Cut All But Certain With Price Goal in View: Decision Guide

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate,

seeking a conservative, short-term investment. The securities in the

Gold are directly owned by the client and provide them with a safe

investment option. Our Gold portfolio can also provide investors

with coupon payments that can generate a positive income stream.
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SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.
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The US merchandise-trade deficit widened in December to a record as the 
value of imports increased.

The shortfall in goods expanded 18% to $122.1 billion, Commerce 
Department data showed Wednesday. The figure, which isn’t adjusted for 
inflation, compared with a $105.5 billion median estimate in a Bloomberg 
survey of economists.

https://www.bloomberg.com/news/articles/2025-01-29/us-merchandise-
trade-deficit-widens-to-record-on-rise-in-imports?srnd=phx-economics-
v2

The European Central Bank is set to lower interest rates for a fifth 
meeting as inflation that’s nearing the 2% target lets officials further 
loosen the shackles on the economy.

Analysts polled by Bloomberg are unanimous in predicting a quarter-
point reduction in the deposit rate, to 2.75%, on Thursday.

https://www.bloomberg.com/news/articles/2025-01-29/ecb-interest-rate-cuts-
another-move-all-but-certain-with-inflation-goal-in-view?srnd=phx-economics-v2

The platinum portfolio has an effective maturity of 18.31 years and

duration of 11.26 years.

Percentage (%)

Yield to Maturity 7.22

Weighted Average Coupon 4.89

Current Yield 6.39

Platinum Portfolio Yield Measures as at December 02, 2024
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