
Unaudited Financials for the Nine Months Ended December 31, 2024:

LASCO Distributors Limited (LASD) reported a 4% increase in revenue, totalling
$22.70 billion for the nine months ended December 31, 2024, compared to $21.86 
billion in the corresponding period last year.  Cost of sales amounted to $18.69 
billion (2023: $17.90 billion), representing a 4% year-over-year increase. 
Consequently, gross profit increased by 1% to $4.01 billion compared to $3.96 
billion for the nine months ended December 31, 2023.

Operating expenses for the nine months ended December 31, 2024, amounted to 
$2.85 billion, a 7% increase relative to $2.66 billion reported in 2023. Profit from 
operations for the nine months ended December 31, 2024, amounted to $1.31 
billion, a 13% decrease relative to $1.51 billion reported in 2023. Finance costs 
totalled $8.88 million, a 2,286% increase from the corresponding period last year 
(2023: $372,000). Profit before taxation for the nine months ended December 31, 
2024, amounted to $1.30 billion, a 14% decrease relative to $1.51 billion reported in 
2023. 

Taxation for the nine months ended December 31, 2024, decreased by 17% to 
$255.37 million (2023: $309.12 million). Net profit for the nine months amounted to 
$1.05 billion, a 13% decrease from the $1.20 billion reported in 2023. Total 
comprehensive income for the nine months ended December 31, 2024, amounted 
to $1.07 billion, a 10% decrease relative to $1.19 billion reported in 2023. 
Consequently, earnings per share for the nine months amounted to $0.30 (2023: 
EPS: $0.34). The twelve-month trailing EPS was $0.37, and the number of shares 
used in these calculations was 3,525,702,702.

The Jamaican dollar fixed income market had very tight liquidity, with

overnight funds readily available, in today’s (February 25, 2025)

trading session. The overnight rate stood at 5.50% to 5.75%, while the

30-day rate ranged from 5.75% to 6.00%.

The US dollar fixed income market also had tight liquidity, with short-

term funds scarcely available, during today’s (February 25, 2025)

trading session. The overnight market rates were quoted at 1.00% to

1.50%, while the 30-day market rates stood at 4.25% to 4.50%.

*Rates as at March 03, 2025

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 6.01% and a 5-year return of 11.39%.

The Fund also has a 10-year return of 9.03%. Rates are as of October

31, 2024.

Prices are as at February 22, 2025 *Projections are made to the company’s financial year end

March 04, 2025
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Traders See Three Fed Cuts in 2025 as Tariffs Add to Growth Risk Global Manufacturing Expands for Second Month, Input Costs Rise

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking a

conservative, short-term investment. The securities in the Gold are directly

owned by the client and provide them with a safe investment option. Our

Gold portfolio can also provide investors with coupon payments that can

generate a positive income stream.
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BUY: We believe the stock is attractively valued. The company has sound or improving fundamentals that should allow it to outperform the

broader market. We anticipate the stock will outperform the market over the next 12 months. The risk factors to achieving price targets are

minimal.

HOLD: We believe the stock is fairly valued at the current price. The company may have issues affecting fundamentals that could take some

time to resolve. Alternatively, company fundamentals may be sound, but this is fully reflected in the current stock price. The risk factors to

achieving price targets are moderate. Some volatility is expected. In addition, technically it may be difficult to attain additional volume of the

stock(s) at current price.

SELL: We believe the stock is overpriced relative to the soundness of the company’s fundamentals and long-term prospects.

SPECULATIVE BUY: We believe the prospects for capital appreciation exist, however there is some level of uncertainty in revenue growth.

Source: www.jamstockex.com, www.bloomberg.com, www.investopedia.com, www.tradewire.com

Traders added to bets on interest-rate cuts from the Federal Reserve amid 
concern about the impact of US trade tariffs on global economic growth.

Money markets moved to fully price three quarter-point reductions this 
year for the first time since the middle of December, following the 
imposition of US levies on Canada, Mexico and China.

https://www.bloomberg.com/news/articles/2025-03-04/us-yield-curve-
steepens-on-growth-angst-with-tariffs-now-reality?srnd=phx-economics-
v2

Global factory activity expanded in February by the most in eight months, 
fueled by the strongest growth in new orders since 2022 and indicating 
manufacturing is stabilizing.

The manufacturing index, produced by JPMorgan Chase & Co. and S&P 
Global, edged up to 50.6 last month from 50.1 in January, the group 
reported Monday. Figures above 50 indicate expansion.

https://www.bloomberg.com/news/articles/2025-03-03/global-manufacturing-
expands-for-second-month-input-costs-rise

The platinum portfolio has an effective maturity of 18.31 years and

duration of 11.26 years.

Percentage (%)

Yield to Maturity 7.22

Weighted Average Coupon 4.89

Current Yield 6.39

Platinum Portfolio Yield Measures as at December 02, 2024
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