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Unaudited financials for the first quarter ended January 31, 2025:

Scotia Group Jamaica Limited (SGJ) for the first quarter ended January 31, 2025, 
reported a 10% increase in interest income totalling $12.72 billion compared to 
$11.60 billion in the corresponding three months last year. Interest expense 
amounted to $499.04 million (2024: $498.96 million). Consequently, net interest 
income increased by 10% to $12.22 billion compared to $11.11 billion for the first 
quarter ended January 31, 2024. 

Total insurance finance expenses increased by 11% from $735.16 million in 2024 to 
$812.72 million for the three months. Net Insurance Revenue for the first quarter 
amounted to $1.03 billion, a 96% increase relative to $523.96 million reported in 
2024. 

Total operating income for the three months amounted to $16.55 billion, a 19% 
increase relative to $13.89 billion reported in 2024. Total operating expenses 
totalled $9.69 billion, a 12% increase from the corresponding period last year. 
(2024: $8.68 billion). Profit before taxation for the first quarter ended January 31, 
2025, amounted to $6.86 billion, a 32% increase relative to $5.22 billion reported in 
2024. Taxation for the three months had a 27% increase to reach $2.66 billion (2024: 
$2.09 billion). As such, Net Profit for the three months amounted to $4.20 billion, a 
34% increase from the $3.13 billion reported in 2024.

Consequently, Earnings per share for the three months amounted to $1.35 (2024: 
EPS: $1.00). The twelve-month trailing EPS was $6.48, and the number of shares 
used in these calculations was 3,111,572,984. 

.

The Jamaican dollar fixed income market had very tight liquidity, with

overnight funds readily available, in today’s (March 07, 2025) trading

session. The overnight rate stood at 5.50% to 5.75%, while the 30-day

rate ranged from 5.75% to 6.00%.

The US dollar fixed income market also had tight liquidity, with short-

term funds scarcely available, during today’s (March 07, 2025) trading

session. The overnight market rates were quoted at 1.00% to 1.50%,

while the 30-day market rates stood at 4.25% to 4.50%.

*Rates as at March 06, 2025

CI Synergy American Corporate Class

This fund invests primarily in equity and equity-related securities of

companies which are located in countries that have signed the North

American Free Trade Agreement (NAFTA) (or its successor).

The fund has a 3-year return of 6.01% and a 5-year return of 11.39%.

The Fund also has a 10-year return of 9.03%. Rates are as of October

31, 2024.

Prices are as at March 7, 2025 *Projections are made to the company’s financial year end

March 07, 2025

Scotia Group Jamaica Limited (SGJ)



US Hiring Rises at Solid Pace, Unemployment Unexpectedly Higher Euro-Zone Economy Grew More Than Estimated at End of 2024

Mayberry Gold

This portfolio is ideal for investors, both retail and corporate, seeking a

conservative, short-term investment. The securities in the Gold are directly

owned by the client and provide them with a safe investment option. Our

Gold portfolio can also provide investors with coupon payments that can

generate a positive income stream.
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US hiring remained firm in February and the unemployment rate edged 
higher, illustrating a labour market that’s cooling gradually in the face of 
rising economic uncertainty.

Nonfarm payrolls increased 151,000 after a downward revision to the 
prior month, according to a Bureau of Labor Statistics report out Friday. 
The unemployment rate rose to 4.1%.

https://www.bloomberg.com/news/articles/2025-03-07/us-hiring-rises-
at-solid-pace-unemployment-unexpectedly-higher?srnd=phx-
economics-v2

The euro-area economy grew more than initially estimated at the end of 
last year, bolstered by consumer spending and business investments.

Fourth-quarter gross domestic product increased 0.2% from the previous 
three months, data published Friday showed.

https://www.bloomberg.com/news/articles/2025-03-07/euro-zone-economy-
grew-more-than-estimated-at-end-of-last-year?srnd=phx-economics-v2

The platinum portfolio has an effective maturity of 18.31 years and

duration of 11.26 years.

Percentage (%)

Yield to Maturity 7.22

Weighted Average Coupon 4.89

Current Yield 6.39

Platinum Portfolio Yield Measures as at December 02, 2024
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