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Government Operations Results for August 2026

For the period of April to August 2026, the GOJ reported Total Revenues & Grants of $428.61 billion, $31.27
billion less than the Government’s projection. This represented a decrease of approximately 6.8% relative to
the budgeted amount and a decrease of 4.5% relative to the $448.68 billion recorded for the corresponding
period in 2025. ‘Capital Revenue’ recorded nil in accordance with the budgeted amount. ‘Bauxite Levy’
recorded $601.08 million relative to the budgeted amount which recorded nil. Conversely, Grants’ closed the
period at $1.55 billion, $428.30 million more than the budgeted amount. ‘Tax Revenue’ closed the period at
$401.48 billion, $21.71 billion less than the budgeted amount. ‘Non-Tax Revenue’ of $24.97 billion was
reported which was 29.8% less than the budgeted amount.

Revenue & Grants 74,767.6 428,605.9 459,876.2 -31,270.3 -6.8% 448,681.2 -4.5%
Tax Revenue 72,373.8 401,477.8 423,1844 -21,706.6 -5.1% 356,175.5 12.7%
Non-Tax Revenue 2,169.7 249723 35,565.4 -10,593.1 -29.8% 91,438.6 -72.7%
Bauxite Levy 120.46 601.08 0.0 601.1 - 0.0
Capital Revenue 0.00 0.00 0.0 0.0 - 0.0
Grants 103.68 1,554.66 1,126.4 428.3 38.0% 1,067.2 45.7%

Expenditures

Total Expenditure for the period April to August 2026 amounted to $486.96 billion, $34.50 billion less than
the budgeted amount of $521.45 billion. Recurrent expenditure, which totalled $460.21 billion, accounted
for 94.5% of overall expenditures. Under the recurrent expenditure categories for the review period, all of
the categories were below the budgeted amount with the exception of ‘Wages & Salaries’: ‘Programmes’
which amounted to $169.76 billion was $17.17 billion less than the budgeted amount. ‘Wages & Salaries’
which totalled $200.74 billion was $294.07 million more than the budgeted amount. ‘Employee
Contribution’ totalled $14.81 billion was less than the budgeted amount by $1.96 billion. ‘Compensation of
Employees’ totalled $215.55 billion was $1.66 billion below the budgeted amount. ‘Interest” which
amounted to $74.90 billion, was 12.9% below the budgeted amount.

The ‘Fiscal deficit was $58.35 billion, relative to a ‘Projected deficit of $61.58 billion. Additionally, the
‘Primary Surplus Balance’ for the period amounted to $16.55 billion, relative to the ‘Budgeted Primary
Surplus Balance’ of $24.38 billion.
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Recurrent Expenditure 94,352.2
Programmes 34,1184
Compensation of Employees 41,207.7
Wages & Salaries 38,277.0
Employee Contribution 2,930.7
Interest 19,026.1

Domestic 15,568.9
External 3,457.2

Capital Expenditure 5,337.2

Capital Programmes 5,337.2

Domestic 29,6135
External 397.8
Other Inflows 545.0
Other Outflows 3,220.0
Amortization 24,7875
Domestic 20,766.4

4,021.1

Disclaimer:

460,210.0
169,761.4
215,551.1
200,736.3
14,814.9
74,897.4
40,393.9
34,5035
26,746.2
26,746.2

117,765.1
42,866.2
2,937.2
3,220.0
114,086.0
28,559.0
85,527.0

-17,1706

-1,664.2
2941
-1,958.3

-11,062.8

-3,761.1
-7,301.7
-4,600.5

38,8145
565.4
3,220.0
-3,775.0
-33

449,257.3
-9.2% 164,780.8 3.0%
-0.8% 216,218.3 -0.3%
0.1% 201,950.0 -0.6%
-11.7% 14,268.3 3.8%
-12.9% 68,258.2 9.7%
-8.5% 31,774.1 27.1%
-17.5% 36,484.2 -5.4%
-14.7% 17,1814 55.7%

84,260.7 39.8%

958.0% 3,144.8 1,263.1%
23.8% 2,038.8 44.1%
1,500.0 114.7%

-3.2% 91,826.5 24.2%
0.0% 46,949.0 -39.2%

17,181.4

44,8775

90.6%

Analyst Certification - The views expressed in this research report accurately reflect the personal views of
Mayberry Investments Limited Research Department about those issuer (s) or securities as at the date of this
report. Each research analyst (s) also certify that no part of their compensation was, is, or will be, directly or
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research report.

Company Disclosure - The information contained herein has been obtained from sources believed to be
reliable, however its accuracy and completeness cannot be guaranteed. You are hereby notified that any
disclosure, copying, distribution or taking any action in reliance on the contents of this information is
strictly prohibited and may be unlawful. Mayberry may effect transactions or have positions in securities
mentioned herein. In addition, employees of Mayberry may have positions and effect transactions in the

securities mentioned herein.
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